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1. I/we, the applicant, hereby request and agree to undertake to indemnify Hattha Bank Plc:

* Toissue, amend or cancel the bank guarantee to the Beneficiary at all times to keep you fully and completely indemnified from
and against all liabilities, claims and demands, actions and proceedings, losses and expenses including legal costs on a solicitor and
client basis and all other liabilities of whatsoever nature, amount or description which may be made or taken or suffered by you,
plus any withholding taxes, imposts or levies, without requiring or obtaining any evidence or proof that the amount claimed or
requested by the beneficiary in relation to or arising out of the Bank Guarantee / Letter of Indemnity and any amendments thereto,
or modifications thereof and any letter or documents made supplemental thereto.

* To pay you interest at such rate(s) (set by the Bank) and for such period(s) which you shall in your sole discretion determine on
such sum(s) due from or to be paid by us to you in connection with the aforesaid Bank Guarantee / Letter of Indemnity.

* Where there is more than 1 applicant, the liability of all co-applicants in this Application shall be joint and several. A party
utilizing the credit facility of another party for issuance / amendment of a Bank Guarantee / Letter of Indemnity is deemed a co-
applicant.

2. Our obligation to indemnify you as set out herein shall also extend to all liabilities, claims and demands, action and proceedings,
losses and expenses including legal costs on a solicitor and client basis and any other liabilities of whatsoever nature, amount or
description which may be made, taken or suffered by you in relation to or arising out of such counter guarantee / indemnity as you
may have issued or any amendment of such counter guarantee / Indemnity.

3.1/WE AGREE that where the Bank Guarantee / Letter of Indemnity is issued / amended by you, your correspondent bank may be
required to either issue / amended its own guarantee / Indemnity in favor of the beneficiary or add a confirmation to the Bank
Guarantee / Letter of Indemnity issued /amended by you on such terms and conditions as you and/or your correspondent bank
may deem fit and WE AGREE AND CONFIRM that our liability to indemnify you as provided herein shall in all respects extend to the
issuance / amendment of such a guarantee / Indemnity or the addition of such confirmation by your correspondent bank.

4. In the event that the Bank Guarantee / Letter of Indemnity is subject to and is to be governed by the laws of a jurisdiction other
than Cambodia and should a demand be subsequently made by the Beneficiary under the Bank Guarantee / Letter of Indemnity,
we agree and authorize you, your correspondent bank at your own discretion or discretion of your correspondent bank, obtain an
opinion from a legal counsel on the validity and enforceability of the Bank Guarantee / Letter of Indemnity, prior to you, your
correspondent bank making payment in accordance with the Beneficiary's demand. We further agree that we shall bear the entire
cost of obtaining such an opinion and that we shall indemnify you, your correspondent bank for any loss or expense whatsoever
suffered by you, your correspondent bank due to any delay in the payment of the guaranteed or indemnity sum to the Beneficiary
caused by you, your correspondent bank having to obtain such an opinion. For the avoidance of doubt, neither you nor your
correspondent bank shall be obliged to obtain such an opinion and in the event of payment under the Bank Guarantee / Letter of
Indemnity without such an opinion having been obtained, our agreement to indemnify you, in accordance with terms herein shall
nevertheless apply with full force and effect.

5. WE FURTHER AGREE that our liability aforesaid is irrevocable and shall remain in full force and effect until the Bank Guarantee /
Letter of Indemnity is released or expired or returned to you, your correspondent bank for cancellation and all liability on your part
and the part of your correspondent bank is fully discharged to your satisfaction and satisfaction of your correspondent
bank/overseas branch.

6. WITHOUT PREJUDICE to the generality of our aforesaid indemnity, WE HEREBY AUTHORIZE you (1) to charge us your commission
for the Bank Guarantee / Letter of Indemnity (which shall be paid in one lump sum in advance and which is non-refundable in any
circumstances including any discharge or cancellation of the Bank Guarantee / Letter of Indemnity before its expiry date) on the
guaranteed or indemnified sum and further (2) at your discretion and without reference to us to set off any money in your hands
belonging to us or to debit against any account which we now or may hereafter have with you in US Dollars or a foreign currency
any sum or sums of money which you, your correspondent bank may pay in respect of the Bank Guarantee / Letter of Indemnity
and/or any Counter-Guarantee / Indemnity. I/We authorize you to effect any exchange of currency in connection therewith AND
WE AGREE to pay interest on any money so paid by you, your correspondent bank at your usual overdraft rates from the date
when payment is due until repayment thereof is received by you from us.

7. All moneys payable hereunder by us to you shall be paid to you in full and free of any present or future taxes, levies, duties,
charges, fees or withholdings and without set-off or counter-claim or any restriction, condition or deduction whatsoever but shall
include any interest payable to you at your prevailing lending rate from the date such payments are due to the date of actual
repayment.

8. Where the text/format of the Bank Guarantee / Letter of Indemnity is supplied or given by us to you, you are under no
responsibility or liability to us to ensure the accuracy, legality or completeness of the format/text and any translation thereof.
Where the aforesaid translation is supplied or given by us to you (whether translated by us or otherwise), we confirm that we shall
bear the risk of such translation and shall at all times keep you, your correspondent bank or your overseas branch fully and
completely indemnified from and against all liability, claims and demands, actions and proceeds, losses and expenses including but
not limited to all legal costs on solicitor and client basis which may be incurred by you, your correspondent bank or your overseas
branch and all bank charges, costs disbursements, expenses and other liabilities of whatsoever nature or description which may
be made or taken or suffered by you, your correspondent bank or your overseas branch in relation to or arising out of such
translations.

9. 1/We agree that such a Bank Guarantee / Letter of Indemnity shall for the purposes of this Agreement be deemed on our
application and we remain liable to indemnify you in full and in accordance with the terms herein in respect of such Bank Guarantee
/ Letter of Indemnity.

10. For avoidance of doubt, we agree that any counter-guarantee / Indemnity given by you to your correspondent bank/your
overseas branch shall in all respects be considered valid and enforceable. We confirm that we shall not challenge any payment
made by you.

11. We authorize you to debit or earmark at any time and without reference to us any or all of our accounts with you by way of
payment in advance of all costs, expenses and liabilities which you, your correspondent bank or your overseas branch may incur in
relation to or in respect of the Bank Guarantee / Letter of Indemnity / Counter Guarantee / Indemnity given pursuant to Clause 2
above.

12. This Agreement shall be governed by and construed in accordance with the laws of Cambodia. In the event of any proceedings
or suits commenced against us arising out of or in connection with this Agreement, we agree to submit to the nonexclusive
jurisdiction of the Courts of Cambodia. Without prejudice to the foregoing, we undertake not to commence proceedings or suits
against you in the courts
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